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TO:  Village Council 

 

FROM: Scot F. Lahrmer, Village Manager 

 

DATE: September 17, 2015 

 

RE:  Finance Report for August, 2015 

 

The UAN report has been included in your packet. Some of the highlights from the General Fund have been 

summarized and described below:   

 

General Fund Revenue 

Earnings Tax 

Earnings Tax collections for the month of August totaled $217,085. This is up 42.7% from August 2014’s collection 

of $152,091. Our year to date of collection of earnings tax is $1,979,436 which is down 4% compared to last year. 

Earnings tax continues to be the Village’s primary revenue source.  This chart shows how the earnings tax has 

tracked since 2006 and also reflects the amount collected year to date for each of the last 9 years. The earnings tax 

collection estimate for 2015 is $2,800,000. 

 

 

 

Property Tax  

The Village collected $457,946 of real estate and property taxes during August. 

 

Local Government Fund 

The Local Government Fund netted 

$4,497 for August. The graph highlights 

the LGF Revenue for the years 2006-

August 2015. The projection for 2015 is 

$54,524. 
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General Fund Summary 

Revenue for the month of August totaled $783,300. 

 

2015 Earnings Tax Estimate:       $2,800,000      

Earnings Tax Collected (as of 8/31/15)  $1,979,436   70.69% collected 

 

2015 Revenue Estimate:            $4,478,725        

Revenue Collected (as of 8/31/15)     $3,556,743       79.41% collected 

 

Expenses for August totaled:                 $   676,679       

 

2015 Budget:                    $4,375,727 

Expenditures (as of 8/31/15)             $2,919,148       65.57% spent   

 

 

The unencumbered General Fund balance as of the end of August is $4,229,191.  

 

 
 

 

If you have any questions, please let me know. 



Fund # Fund Name
Starting

Fund Balance
Month To Date

Revenue
Year To Date

Revenue
Month To Date
Expenditures

Year To Date
Expenditures

Ending Fund
Balance

Current
Reserve for

Encumbrance
Unencumbered
Fund Balance

1000 General $4,631,828.59 $783,300.57 $3,556,743.43 $676,679.35 $2,919,148.54 $4,738,449.81 $509,257.85 $4,229,191.96

2011 Street Construction, Maint. and Repair $449,375.09 $195,581.89 $310,359.32 $333,826.48 $374,660.58 $311,130.50 $55,474.45 $255,656.05

2051 Federal Grant $206.00 $0.00 $0.00 $0.00 $0.00 $206.00 $0.00 $206.00

2091 Law Enforcement Trust $6,535.92 $2,582.00 $6,958.00 $190.00 $9,699.00 $8,927.92 $0.00 $8,927.92

2101 Permissive Motor Vehicle License Tax $0.00 $19,330.41 $19,330.41 $0.00 $0.00 $19,330.41 $0.00 $19,330.41

2131 Police Disability and Pension $31,073.72 $20,503.18 $46,787.18 $24,974.77 $28,678.41 $26,602.13 $0.00 $26,602.13

2901 MAYOR'S COURT COMPUTER FUND $4,926.90 $790.00 $6,220.00 $0.00 $10,888.45 $5,716.90 $0.00 $5,716.90

2902 POLICE LEVY FUND $121,316.57 $683,513.83 $1,537,040.26 $128,044.81 $984,619.19 $676,785.59 $20,262.65 $656,522.94

2903 PSAP 911 FUND $28,402.99 $3,631.01 $14,832.42 $1,000.00 $8,000.00 $31,034.00 $4,989.00 $26,045.00

2904 EMPLOYEE SEVERANCE FUND $34,010.49 $90,000.00 $90,000.00 $0.00 $0.00 $124,010.49 $0.00 $124,010.49

2905 WE THRIVE GRANT FUND $4,468.27 $0.00 $0.00 $0.00 $373.58 $4,468.27 $1,626.42 $2,841.85

2906 NATURE WORKS GRANT $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

3101 Bond Retirement $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

4901 CAPITAL PROJECTS $274,874.73 $150,000.00 $150,000.00 $0.00 $23,602.27 $424,874.73 $3.73 $424,871.00

4902 Capital Projects-PUBLIC FACILITIES $0.00 $0.00 $0.00 $0.00 $24,103.73 $0.00 $0.00 $0.00

4903 Capital Projects-VILLAGE LAND $1,204.12 $0.00 $0.00 $0.00 $0.00 $1,204.12 $0.00 $1,204.12

5901 STORM WATER UTILITY $585,349.72 $57,258.41 $220,060.02 $24,838.14 $181,547.61 $617,769.99 $139,484.02 $478,285.97

9101 Unclaimed Monies $14,518.53 $0.00 $0.00 $0.00 $0.00 $14,518.53 $0.00 $14,518.53

9901 MAYOR'S COURT Agency $9,275.52 $8,456.00 $82,834.40 $11,807.00 $86,474.40 $5,924.52 $0.00 $5,924.52

9902 EMPLOYEES HEALTH INSURANCE Agency $0.00 $4,956.77 $35,430.41 $4,956.77 $35,582.65 $0.00 $0.00 $0.00

9903 VALLEY BAND ESCROW $26,206.61 $0.00 $0.00 $422.99 $1,940.24 $25,783.62 $0.00 $25,783.62

9904 Kenwood SWJEDZ Agency $64,725.59 $179,740.17 $750,608.90 $232,852.88 $785,603.06 $11,612.88 $171.90 $11,440.98

9905 Kenwood SWJEDZ Escrow Agency $4,669.33 $4,623.98 $11,480.05 $37.49 $17,171.18 $9,255.82 $0.00 $9,255.82

9906 Kenwood SWJEDZ Long-Term Maint. Agency $1,700.00 $4,040.02 $5,740.02 $0.00 $7,980.13 $5,740.02 $0.00 $5,740.02

Report Total: $6,294,668.69 $2,208,308.24 $6,844,424.82 $1,439,630.68 $5,500,073.02 $7,063,346.25 $731,270.02 $6,332,076.23
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